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Transforming Lives. Redefining Possibilities.
Caution Concerning Forward-Looking Statements
This presentation contains forward-looking statements and financial targets, including, but not limited to, statements related to: the Company’s growth prospects and future financial and operating
results, including Vision 2025 and expectations related thereto; 2021 revenue guidance and the Company’s expectations related thereto; the Company’s ability to deliver sustainable growth and
enhance value; the Company’s commercial expectations, including with respect to revenue diversification, and its expectations for significant growth; the Company’s ability to realize the commercial
potential of its products, including the potential for Epidiolex and ability of Zepzelca to gain market share, and the value and growth potential of its products, including its ability to discover, develop
and launch additional novel, innovative medicines leveraging cannabinoid science; the Company’s net product sales, goals for net product sales from new and acquired products and net leverage
ratio target; the Company’s views and expectations relating to its patent portfolio, including with respect to expected patent protection and additional patents being issued, and the anticipated timing
thereof; planned or anticipated clinical trial events, including with respect to initiations, enrollment and data read-outs, and the anticipated timing thereof; planned or anticipated regulatory submissions
and filings; expected annual run-rate cost synergies relating to the Company’s acquisition of GW Pharmaceuticals; and other statements that are not historical facts. These forward-looking statements
are based on the Company’s current plans, objectives, estimates, expectations and intentions and inherently involve significant risks and uncertainties.
Actual results and the timing of events could differ materially from those anticipated in such forward- looking statements as a result of these risks and uncertainties, which include, without limitation,
risks and uncertainties associated with: maintaining or increasing sales of and revenue from the Company’s oxybate products, Zepzelca and other key marketed products; effectively launching and
commercializing the Company’s other products and product candidates; obtaining and maintaining adequate coverage and reimbursement for the Company’s products; the time-consuming and
uncertain regulatory approval process, including the risk that the Company’s current and/or planned regulatory submissions may not be submitted, accepted or approved by applicable regulatory
authorities in a timely manner or at all, including the risk that the Company’s sBLA seeking approval for a revised dosing label for Rylaze may not be approved by FDA in a timely manner or at all; the
costly and time-consuming pharmaceutical product development and the uncertainty of clinical success, including risks related to failure or delays in successfully initiating or completing clinical trials
and assessing patients such as those being experienced, and expected to continue to be experienced, by the Company as a result of the effects of the COVID-19 pandemic; the Company’s failure to
realize the expected benefits of its acquisition of GW Pharmaceuticals, including the blockbuster potential of Epidiolex, its ability to discover, develop and launch additional novel, innovative medicines
leveraging cannabinoid science, the risk that the legacy GW Pharmaceuticals business will not be integrated successfully or that such integration may be more difficult, time-consuming or costly than
expected; the ultimate duration and severity of the COVID-19 pandemic and resulting global economic, financial, and healthcare system disruptions and the current and potential future negative
impacts to the Company’s business operations and financial results; regulatory initiatives and changes in tax laws; market volatility; protecting and enhancing the Company’s intellectual property
rights and the Company’s commercial success being dependent upon its obtaining, maintaining and defending intellectual property protection for its products and product candidates; delays or
problems in the supply or manufacture of the Company’s products and product candidates; complying with applicable U.S. and non-U.S. regulatory requirements, including those governing the
research, development, manufacturing and distribution of controlled substances; government investigations, legal proceedings and other actions; identifying and consummating corporate
development transactions, financing these transactions and successfully integrating acquired product candidates, products and businesses; the Company’s ability to realize the anticipated benefits of
its collaborations and license agreements with third parties; the sufficiency of the Company’s cash flows and capital resources to fund its debt service obligations, de-lever and meet its stated
leverage targets; the Company’s ability to achieve targeted or expected future financial performance and results and the uncertainty of future tax, accounting and other provisions and estimates; the
completion of financial closing procedures, final audit adjustments and other developments that may arise that would cause the Company’s expectations with respect to the Company’s 2021 revenue
guidance to differ, perhaps materially, from the financial results that will be reflected in the Company’s audited consolidated financial statements for the fiscal year ended December 31, 2021; and
other risks and uncertainties affecting the Company, including those described from time to time under the caption “Risk Factors” and elsewhere in the Company’s Securities and Exchange
Commission filings and reports, including the Company’s Quarterly Report on Form 10-Q for the quarter ended September 30, 2021, and its future filings and reports. Other risks and uncertainties of
which the Company is not currently aware may also affect its forward-looking statements and may cause actual results and the timing of events to differ materially from those anticipated. The forwardlooking statements made in this presentation are made only as of the date hereof or as of the dates indicated in the forward-looking statements, even if they are subsequently made available by the
Company on its website or otherwise. The Company undertakes no obligation to update or supplement any forward-looking statements to reflect actual results, new information, future events,
changes in its expectations or other circumstances that exist after the date as of which the forward-looking statements were made.
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Transforming Lives. Redefining Possibilities.

Non-GAAP Financial Measures
To supplement Jazz Pharmaceuticals’ financial results and guidance presented in accordance with U.S. generally accepted accounting principles (GAAP), the Company also uses a pro forma nonGAAP net leverage ratio, adjusted earnings before interest, tax, depreciation and amortization (Adjusted EBITDA), non-GAAP adjusted income from operations and non-GAAP adjusted operating
margin, which are non-GAAP financial measures. Pro forma non-GAAP net leverage ratio is calculated by the Company as net adjusted debt (defined as total debt, after giving effect to the
Company’s current hedging arrangements for its Euro Term Loan B, net of cash and cash equivalents) divided by Adjusted EBITDA for the most recent period of four consecutive completed fiscal
quarters. EBITDA is defined as net income (loss) before income taxes, interest expense, depreciation and amortization. Adjusted EBITDA is defined as EBITDA further adjusted to exclude certain
other charges and adjustments as detailed in the reconciliation tables that follow in the Appendix hereto and is calculated in accordance with the definition of Adjusted Consolidated EBITDA as set out
in the Company's credit agreement entered into in May 2021 (the Credit Agreement). Non-GAAP adjusted income from operations is calculated as total revenues less adjusted cost of product sales,
adjusted research and development expenses and adjusted sales, general and administrative expenses. Adjusted cost of product sales excludes from GAAP reported cost of product sales certain
items as follows: amortization of acquisition-related inventory fair value step-up, share-based compensation expense and transaction and integration related expense. Adjusted research and
development expense excludes from GAAP reported research and development expense certain items as follows: share-based compensation expense and transaction and integration related
expenses. Adjusted sales, general and administrative expense excludes from GAAP reported sales, general and administrative expenses certain items as follows: share-based compensation
expense and transaction and integration related expense. Non-GAAP adjusted operating margin is defined as non-GAAP adjusted income from operations divided by total revenues. These nonGAAP financial measures are not meant to be considered in isolation or as a substitute for comparable GAAP measures; should be read in conjunction with the Company's consolidated financial
statements prepared in accordance with GAAP; have no standardized meaning prescribed by GAAP; and are not prepared under any comprehensive set of accounting rules or principles. Because of
the non-standardized definitions of non-GAAP financial measures, the non-GAAP financial measures as used by Jazz Pharmaceuticals in this presentation and the Appendix hereto have limits in their
usefulness to investors and may be calculated differently from, and therefore may not be directly comparable to, similarly titled measures used by other companies. Reconciliations of forward-looking
non-GAAP ﬁnancial measures to their most comparable GAAP ﬁnancial measures cannot be provided because Jazz Pharmaceuticals cannot do so without unreasonable eﬀort due to unavailability of
information needed to calculate the reconciling items and due to the variability, complexity and limited visibility of the reconciling items that would be excluded from the non-GAAP ﬁnancial measures
in future periods. In particular, a reconciliation of projected adjusted EBITDA, which is used to calculate the forward-looking non-GAAP measures, to projected GAAP net income (the most
comparable GAAP financial measure) is not provided. Investors should note that the amounts of reconciling items between actual adjusted EBITDA and actual GAAP net income in future periods
could be significant such that actual GAAP net income would vary significantly from the projected adjusted EBITDA used to calculate the forward-looking non-GAAP ﬁnancial measures.
This presentation contains long-term and other financial targets of the Company, including with respect to long-term total revenue and adjusted operating margin improvement targets, each of which
are forward-looking statements. While these financial targets were prepared in good faith, no assurance can be made regarding future results or events. These financial targets are based on historical
performance trends and management outlook that is dependent in principal part on successfully achieving deleveraging and diversification targets for 2022 that were set and communicated in 2021;
management assumptions and estimates regarding Xywav adoption in narcolepsy and IH, the timing of launch of Xyrem authorized generic products (AG Products) and generic versions of sodium
oxybate and the level of AG Product royalties to the Company, the safety and efficacy profiles of competitive product launch(es) in narcolepsy and IH, and estimates of the size of the eligible IH
patient population for Xywav; estimates of the size of the eligible patient populations that may ultimately be served by Epidiolex/Epidyolex, new patient market share, duration of therapy, and the
safety and efficacy profiles of therapies competing with Epidiolex/Epidyolex; patient market share, duration of therapy, and the safety and efficacy profiles of therapies competing with our oncology
products; and the successful outcomes of ongoing and planned clinical trials. In addition, the Company’s long-term total revenue target assumes revenue contribution from growth opportunities
related to pipeline development and potential corporate development opportunities that may not be realized in a timely manner, or at all. The estimates and assumptions underlying these financial
targets involve significant judgments with respect to, among other things, future economic, competitive, regulatory, market and financial conditions, as well as future clinical and regulatory outcomes
and future business decisions and corporate development opportunities that may not be realized, and that are inherently subject to significant business, economic, competitive and regulatory risks
and uncertainties, including, among other things, the risks and uncertainties described above and business and economic conditions affecting the biotechnology industry generally, all of which are
difficult to predict and many of which are outside the control of the Company. There can be no assurance that the underlying assumptions and estimates will prove to be accurate or that these
financial targets will be realized and the Company’s actual results may differ materially from those reflected in these financial targets. In addition, these financial targets are Company goals that
should not be construed or relied upon as financial guidance, and should not otherwise be relied upon as being necessarily indicative of future results, and investors are otherwise cautioned not to
place undue reliance on these financial targets.
In preparing this presentation, the Company has relied upon and assumed, without independent verification, the accuracy and completeness of industry and market information from public sources or
provided to the Company by third parties, which information involves assumptions and limitations, and you are cautioned not to give undue weight to such information.
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Our Purpose
is to innovate to transform the lives of
patients and their families.

Who We Are
We are focused on developing life-changing
medicines for people with serious diseases —
often with limited or no options — so they can live
their lives more fully.

Casey

Xywav IH Patient

By transforming biopharmaceutical discoveries
into novel medicines, we are working to give
people around the world the opportunity to
redefine what’s possible – to make the “small
wins” big again.
IH – idiopathic hypersomnia. ALL – acute lymphoblastic leukemia.

Leighton

Rylaze ALL Trial Participant
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A Leading Growth-Oriented Biopharma Company
STRONG COMMERCIAL
FRANCHISES
GLOBAL COMMERCIAL
ENGINE WITH
DEMONSTRATED SUCCESS
Leader in sleep medicine
Leader in rare epilepsies
Growing oncology franchise

EXPANDED PIPELINE &
CAPABILITIES
ADVANCING THERAPIES
FROM CONCEPT TO
APPROVAL

ENHANCED CORPORATE
DEVELOPMENT
DISCIPLINED APPROACH TO
ACCELERATE GROWTH AND
DIVERSIFICATION

Pipeline expanded
4x since 2015

Proven transformative
deal expertise

Neuroscience and oncology
pipeline targeting large markets

6 revenue-diversifying
transactions in the last decade

Added GW cannabinoid platform

22 molecules/programs acquired
since 2019
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Track Record of Strong Execution
STRONG COMMERCIAL
FRANCHISES

EXPANDED PIPELINE &
CAPABILITIES

ENHANCED CORPORATE
DEVELOPMENT

5 key product launches
2020 - 2021

Market leader in narcolepsy

Indication expansion for IH
supported by robust clinical data

>50% net product sales from
newer products1 in 3Q21

Phase 1 initiation to launch

~2.5 years

Significant growth opportunity with
blockbuster potential

Treatment of choice
in 2L SCLC

STRATEGIC CAPITAL ALLOCATION UNDERPINS OUR PERFORMANCE
>$3 billion in
revenue in 20212

Expect ≥65% of 2022
net product sales driven by
newer products1

Strong operating
cash flow ($0.8B LTM3)

On track for <3.5x net
leverage ratio goal by
YE 20224

Focused on
Operating Leverage

IH – idiopathic hypersomnia, 2L - second-line, SCLC - small cell lung cancer, LTM – last twelve months. 1Products launched or acquired since 2019. 2Based on guidance provided by Jazz
Pharmaceuticals plc on and as of November 9, 2021. The company expects that, for the year ended December 31, 2021, reported total revenues will meet the guidance range provided on
November 9, 2021. Jazz Pharmaceuticals plc has not finalized its financial results for the year ended December 31, 2021, and actual results may differ. 3As of September 30, 2021.
4Estimated. On a non-GAAP adjusted basis. Net leverage ratio is a non-GAAP financial measure. For further information, see “Non-GAAP Financial Measures.”
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Track Record of Revenue Growth

We have substantial
expertise in
developing and
commercializing novel
neuroscience and
oncology medicines
that change lives

Guidance
$3,020 - $3,1002

GUIDED BY OUR
PATIENT-CENTRIC
APPROACH

$2,364
$2,162

2005 – 2021:
YoY revenue growth for
16 consecutive years1

$1,891
$1,619
$1,488
$1,325
$1,173

2016 – 2021:
16% CAGR2

$872
$586

Epidiolex Lennox-Gastaut Syndrome Patient

$ in millions

$0 $0

2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021E

Cameron

$272
$174
$128
$21 $45 $65 $68

CAGR – compound annual growth rate. 1Based on guidance provided by Jazz Pharmaceuticals plc on and as of November 9, 2021. The company expects that, for the year ended
December 31, 2021, reported total revenues will meet the guidance range provided on November 9, 2021. Jazz Pharmaceuticals plc has not finalized its financial results for the year
ended December 31, 2021, and actual results may differ. 2Based on 2021 guidance midpoint.
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VISION 2025

Vision 2025 to Deliver Sustainable Growth and Enhanced Value
COMMERCIAL

Generating
$5 billion in revenue
in 2025

PIPELINE

Pipeline delivering
≥5 novel product
approvals
by end of the decade

OPERATIONAL
EXCELLENCE

Operational excellence
driving 5%1 adjusted
operating margin2
improvement
from 2021 to 2025

Vision 2025 represents Jazz estimates of future performance.1Five percentage points. 2Adjusted operating margin is a non-GAAP financial measure. For further information, see “Non-GAAP
Financial Measures.”
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COMMERCIAL

PIPELINE

OPERATIONAL EXCELLENCE

Vision 2025: $5 Billion Revenue Target
DOUBLE-DIGIT REVENUE GROWTH
COMMERCIAL

Generating
$5 billion in revenue
in 2025

$5B

KEY GROWTH DRIVERS TO
ACHIEVE $5 BILLION IN REVENUE
IN 2025
~$2 billion oxybate franchise3

>$3B2

~$2.5 billion Epidiolex + oncology franchises
~$0.5 billion in other commercial growth,
existing pipeline and future corporate development

2021

REVENUE

2025

Vision 2025 represents Jazz estimates of future performance. CAGR – compound annual growth rate.1Based on 2021 guidance midpoint. 2Based on guidance provided by Jazz
Pharmaceuticals plc on and as of November 9, 2021. The company expects that, for the year ended December 31, 2021, reported total revenues will meet the guidance range provided on
November 9, 2021. Jazz Pharmaceuticals plc has not finalized its financial results for the year ended December 31, 2021, and actual results may differ. 3Includes anticipated Xywav and
Xyrem revenues, and Xyrem AG royalties.
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PIPELINE

COMMERCIAL

OPERATIONAL EXCELLENCE

A Leader in Sleep Medicine
MARKET-LEADING ADOPTION
IN NARCOLEPSY

Adoption of Next-Generation Therapies2

Durable product with combination of regulatory
exclusivity and IP extending to 2033

Benefits of lower-sodium oxybate are
resonating with physicians and patients
Achieved market-leading adoption with
continued strong growth through 3Q21

Franchise Share

FDA granted Orphan Drug Exclusivity (ODE) for
Xywav in narcolepsy based on clinical superiority
findings compared to Xyrem by means of greater
safety related to 92% reduction in sodium1

(Total share of franchise)

40%

20%

0%

Vyvanse
Namenda XR
Opsumit
Nuvigil

Q1

Q2

~6,000 Xywav active patients at end of 3Q21

1https://www.fda.gov/industry/designating-orphan-product-drugs-and-biological-products/clinical-superiority-findings. 2Based

recent next-generation product launches by small-and mid-capitalization biopharma companies.

Q3

Q4

Quarters Post-launch

on publicly available revenue data, includes examples from
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COMMERCIAL

PIPELINE

OPERATIONAL EXCELLENCE

Indication Expansion in Idiopathic Hypersomnia
Creates Growth Opportunity

NEAR-TERM
VALUE DRIVER
Received Orphan Drug Exclusivity (ODE) in IH
~37,000 patients in the U.S. diagnosed & actively seeking healthcare
Potential overall U.S. patient population: 70,000 – 80,000 patients

ONLY FDA-APPROVED THERAPY
TO TREAT IH
IH is a serious and disruptive sleep disorder
with high unmet need
Distinct symptomatology and diagnostic criteria
from other sleep disorders
Xywav offers unique MOA to treat IH patients
Rapid approval following narcolepsy launch

Efficient launch with >90% overlap with existing sleep call universe

IH – idiopathic hypersomnia. MOA – mechanism of action.

12

January 2022

PIPELINE

COMMERCIAL

OPERATIONAL EXCELLENCE

Xywav: First and Only Approved Therapy in IH
ROBUST PHASE 3 TRIAL DATA
Epworth
Sleepiness
Scale1

Mean ESS Score

SDP

10

OL LXB (On Baseline IH Treatment)
OL LXB (Treatment Naive)

40

Idiopathic
Hypersomnia
Severity Scale1

OLT

SD
P

W8

DB
RW
P

W4

W2

W6

W14

End OLE

W14

End OLE

En
d

D1 W1

OL
T

0

En
d

Broad label rather than focus on
specific symptomatology

OLE

DB LXB
DB Placebo

Mean IHSS Total Score

INDICATED TO TREAT IH
IN ADULTS

DBRWP

15

5

Objective and patient-reported measures
demonstrated clinically meaningful results

OLT

En
d

Clinically meaningful and statistically
significant results across primary and key
secondary endpoints

20

SDP

DBRWP

OLE

30

20

10

OL LXB (On Baseline IH Treatment)
OL LXB (Treatment Naive)

SD
P

DB
RW
P

W8

W2

W6

En
d

W4

En
d

D1 W1

En
d

0

OL
T

DB LXB
DB Placebo

LXB - lower-sodium oxybate, D - day, DB - double-blind, DBRWP - double-blind randomized withdrawal period, ESS - Epworth Sleepiness Scale, IH - idiopathic hypersomnia, IHSS Idiopathic Hypersomnia Severity Scale, OL - open label, OLE - open-label extension period, OLT - open-label titration and optimization period, SDP - stable-dose period, W - week.
1Data on file, this subgroup analysis was outside of the statistical hierarchy, n numbers vary across timepoints.
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COMMERCIAL

PIPELINE

OPERATIONAL EXCELLENCE

Zepzelca: Near-Term Growth Opportunity in Oncology

Other

RAPIDLY ESTABLISHED AS
TREATMENT OF CHOICE IN 2L SCLC

Top-Tier Launch Execution

Zepzelca has already achieved 37% market
share1 in 2L SCLC

I/O

Strategic entry into solid tumors
Expect to continue to gain 2L SCLC share

Topotecan
Non-Platinum
Chemo

40

Platinum
Retreatment

2L SCLC Share

% Share

30

Near-Term Growth Driver

10

Opportunity to further gain in topotecan and
platinum-retreated patients

•

Phase 4 observational study in 2L underway to
collect real world safety and outcome data

Robust development effort designed to
expand indications and usage

20

Continued growth in 2L SCLC share

•

• Registrational 1L SCLC trial in combination with
atezolizumab (collaboration with Roche)
3Q20

4Q20

1Q21

2Q21

3Q21

• Phase 2 basket trial in solid tumors expected to
initiate 1H22

2L – second-line. SCLC – small cell lung cancer. I/O – immuno-oncology. 1L – first-line. 1Includes Symphony Health Solutions claims data to August 2021.
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COMMERCIAL

PIPELINE

OPERATIONAL EXCELLENCE

Epidiolex: Blockbuster Potential and Key Growth Opportunity
FIRST CANNABIS-BASED MEDICINE
APPROVED BY FDA

$180
$160

•

3 current approved indications

•

Other treatment-resistant epilepsies

$140

•

Geographic expansion

40% of U.S. prescribers moving Epidiolex up in their
treatment algorithm1
Prescriber base continues to grow
quarter-over-quarter
Strong adoption in larger healthcare centers
High persistency is a hallmark of the brand
Unique MOA in anti-epileptic drug space that can be
used with other therapies in polypharmacy landscape

MOA – mechanism of action. 1Jazz market research. 2On a pro forma basis.

21%YoY
Revenue
Growth in
3Q21
2

Net Product Sales (In M)

Opportunity for growth across:

$120

$160.4
$132.5

$100
$80
$60
$40
$20
$0

3Q20

3Q21
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COMMERCIAL

PIPELINE

OPERATIONAL EXCELLENCE

Global Growth Opportunity:
Significant Progress Across Major Markets
FAVORABLE REIMBURSEMENT
IN KEY MARKETS
Now launched in 4 of the 5 largest markets in
Europe: Germany, Italy, Spain and
United Kingdom

Approved: U.S. + 34 other countries
Launched: U.S. + 12 markets

Launched in Spain, Italy and Switzerland during
3Q21; launched in Ireland in 1Q22

European Launches
PRMA Discussions Ongoing

Anticipate launch in France in 2022
Pricing is greater than 70% of the U.S. WAC

WAC – wholesale acquisition price. PRMA - pricing, reimbursement, market access.
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COMMERCIAL

PIPELINE

OPERATIONAL EXCELLENCE

Rapidly Transforming Revenue Base
2015 REVENUE

2021 REVENUE

$1.33 billion

73%

>$3

Other

billion1,2

2022 GOAL

≥65% NET PRODUCT SALES
FROM NEWER PRODUCTS3

44%
≥65%

1Based

on guidance provided by Jazz Pharmaceuticals plc on and as of November 9, 2021. The company expects that, for the year ended December 31, 2021, reported total revenues will
meet the guidance range provided on November 9, 2021. Jazz Pharmaceuticals plc has not finalized its financial results for the year ended December 31, 2021, and actual results may
differ. 2Chart based on YTD revenue reported in 3Q21. 3Products launched or acquired since 2019.
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COMMERCIAL

PIPELINE

OPERATIONAL EXCELLENCE

Vision 2025: Pipeline
PIPELINE

Pipeline delivering
≥5 novel product
approvals by end of
the decade

18

RESULTS

4x

CANNABINOIDS

Novel candidates currently
in development

Expanded total pipeline projects
since 2015

Xywav and Rylaze demonstrate
concept-to-commercial expertise

GW cannabinoid platform provides
additional development opportunities

3

Novel mid/late-stage programs
(nabiximols, JZP385 and JZP150)
with near-term data readouts
Vision 2025 represents Jazz estimates of future performance.
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COMMERCIAL

PIPELINE

OPERATIONAL EXCELLENCE

Pipeline Addressing Serious Unmet Patient Needs
With Substantial Market Potential
PRECLINICAL

PHASE 1

PHASE 2

PHASE 3

REGULATORY

Undisclosed
targets

JZP3243

Suvecaltamide
(JZP385)

Lurbinectedin1

JZP458 (Rylaze)6

Neuroscience

Oxybate extendedrelease formulation

CombiPlex

JZP351

Exploratory activities

JZP341

(Long-acting Erwinia
asparaginase)
ALL/LBL

Low Intensity Dosing for
higher risk MDS2

JZP351 + other
approved
therapies
•

Pan-Raf Inhibitor
Program

Raf & Ras mutant tumors

Undisclosed
targets

Ras/Raf/MAP kinase
pathway1

Exosome targets
(NRAS and
up to 4 others)1
Hematological
malignancies/solid
tumors

Undisclosed
targets
Oncology

•
•

R/R AML or HMA
Failure MDS2
First-line, fit AML
(Phase 1b)
Low Intensity
therapy for first-line,
unfit AML (Phase
1b)

Essential tremor

1L treatment SCLC in
combination with
Tecentriq®
(atezolizumab)

Neonatal hypoxicischemic encephalopathy

Additional
Cannabinoids

Neuropsychiatry targets

(recombinant Erwinia
asparaginase)
ALL/LBL

Lurbinectedin3

Basket trial: advanced
urothelial cancer, large
cell neuroendocrine
tumor of the lung, HRD+
cancers

JZP351
•
•

HR-MDS (EMSCO)4
Newly diagnosed
older adults with HRAML4

JZP351 +
venetoclax

JZP351
•
•

•

AML or HR-MDS
>60 yrs (AML18) 4
Newly diagnosed
adults with
standard- and HRAML (AMLSG) 4
Newly diagnosed
<22 yrs with AML
(COG)4

Cannabidiol
(Epidiolex)3
EMAS

de novo or R/R AML2

Additional
Cannabinoids

TARGETING DISEASE AREAS WITH
SIGNIFICANT UNMET NEED6

JZP1505
PTSD

Additional
Cannabinoids
Schizophrenia

Additional
Cannabinoids

$4.3B+

Sleep
disorders

$24B+

Neuropsychiatry

Epilepsy

$27B+

Neurodegeneration,
including movement
disorders

$7B+

Solid
tumors

$61B+

Hematologic
malignancies

Neuroscience
Oncology
Cannabinoids

Nabiximols
MS spasticity

Nabiximols3

Spinal cord injury
spasticity

$127B+

Autism spectrum
disorders

Undisclosed
targets
Cannabinoids

1Partnered collaboration. 2Jazz & MD Anderson Cancer Center collaboration study. 3Planned. 4Cooperative group study. 5JZP150 is a fatty acid amide hydrolase inhibitor which
modulates the endocannabinoid anandamide. 6FDA approval on June 30, 2021; plan to submit additional data to support U.S. label update. 62022 Evaluate Pharma estimates for total
global market revenues.

19

January 2022

COMMERCIAL

PIPELINE

OPERATIONAL EXCELLENCE

Robust Innovation Engine
ADVANCING OUR NEUROSCIENCE & ONCOLOGY SCIENCE LEADERSHIP THROUGH M&A AND PARTNERSHIPS
EXPANDED PIPELINE & CAPABILITIES
ENHANCED CORPORATE DEVELOPMENT

5
35
11
GW
Cannabinoid
Platform

Recent Product Approvals
in 2020–2021

11

Active Clinical Trials1

22

Product Approvals and Commercial
Launches
Since 2015

Internal Research Platform

Multiple late-stage product candidates
Nabiximols Phase 3 trials with goal of FDA approval

M&A – mergers and acquisitions. 1Includes Jazz trials and partnered programs.

5
15

Licensing/M&A Deals
Since 2019
Including Zepzelca & GW

Molecules / Programs Acquired
Since 2019

Clinical-Stage Programs Acquired
Since 2019

Pre-Clinical Programs Acquired
Since 2019
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COMMERCIAL

PIPELINE

OPERATIONAL EXCELLENCE

Enhanced Pipeline Delivering Value
Development Execution Enabled
Launch of Differentiated Products

Only lower-sodium oxybate

SIGNIFICANT GROWTH OPPORTUNITY:
MOVEMENT DISORDERS PIPELINE
Nabiximols

Suvecaltamide (JZP385)

Spasticity occurs in up to 84% of MS
patients

First-in-class novel mechanism

No new oral anti-spasticity medicines
approved in the last 20 years
Approved in >25 countries outside
the U.S.
Robust patient-reported data
supported ex-U.S. approvals
Three trials ongoing; topline data
from first trial expected in 1H22

Only FDA-approved erwinia-derived asparaginase;
high-quality recombinant product with reliable,
consistent supply

• Positive finding may enable NDA
submission in 2022

Essential tremor is most common
movement disorder
Estimated prevalence of 11 million
in U.S., U.K. and key EU markets, of
which 2 million patients have been
diagnosed1
No approved pharmacotherapy in
over 50 years
Phase 2b trial initiated; readout
expected in 1H24

MS – multiple sclerosis. New Drug Application. 1Louis ED, Ottman R. How many people in the USA have essential tremor? Deriving a population estimate based on epidemiological data.
Tremor Other Hyperkinet Mov (NY). 2014;4:259. Published 2014 Aug 14. doi:10.7916/D8TT4P4B;Jazz Pharmaceuticals, Inc., Data on file.
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Concept to Approval: Rely on Rylaze
ACCELERATING VALUE CREATION THROUGH AGILE DEVELOPMENT & COMMERCIALIZATION
Upcoming sBLA Submission
Submission expected early 2022
Granted RTOR status for M/W/F IM dosing
From Phase1 trial initiation
Growth Opportunity in U.S.
to launch in
~2.5 years
Modern, scalable, recombinant process enables
reliable supply and expansion of use beyond
most critical patients
• ~6,000 new ALL cases in U.S. annually1; ~20% of
patients have a hypersensitivity reaction to E. coliderived asparaginase2

Strong Demand at Launch
Improved economics compared to prior
Erwinaze licensing agreement3 based on
royalty obligations and effective tax rate
Global Expansion
2022: Expected regulatory submissions
in Europe; anticipated approval in 2023
Japan: Working with partner to advance
the program for potential submission,
approval and launch

IM - Intramuscular, M/W/F - Monday, Wednesday, Friday, RTOR - Real Time Oncology Review, sBLA - supplemental Biologics License Application, ALL – acute lymphoblastic leukemia.
l (accessed 07/05/21). 2https://www.fda.gov/new s-events/press-announcements/fda-approves-component-treatment-regimen-most-commonchildhood-cancer (accessed 07/05/21).3Agreement expired on December 31, 2020.
1https://seer.cancer.gov/statfacts/html/alyl.htm
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Near-term R&D Pipeline Opportunities
PRE-CLINICAL

Epidiolex

PHASE 1

PHASE 2

PHASE 3

REGULATORY

4th Target indication: Initiation expected 1H22

EMAS

Top-line data: Expected 1H22

Nabiximols

Neuroscience

Ongoing trial

MS Spasticity

Oncology
Cannabinoids

Ongoing trial

JZP1501

Phase 2a Top-line data: Expected late 2023

PTSD

Suvecaltamide (JZP385)
Essential Tremor

PHASE 4

Phase 2b Top-line data: Expected 1H24
1L SCLC combo w/Tecentriq
Phase 4 SCLC observational trial

Zepzelca
SCLC &
Solid Tumors

Phase 3 2L SCLC confirmatory trial
Phase 2 basket trial: Initiation expected 1H22

Rylaze
ALL/LBL

M/W/F dosing: U.S. sBLA submission expected early 2022
IV administration
EMAS - epilepsy with myoclonic-atonic seizures, MS - multiple sclerosis, PTSD - post-traumatic stress disorder, SCLC - small cell lung cancer, 1L - first line, 2L - second-line,
ALL/LBL - acute lymphoblastic leukemia/lymphoblastic lymphoma, M/W/F - Monday, Wednesday, Friday, sBLA - supplemental biologics license application, IV – intravenous. 1JZP150 is a
fatty acid amide hydrolase inhibitor which modulates the endocannabinoid anandamide.
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Vision 2025: Operational Excellence
OPERATIONAL
EXCELLENCE

Operational
excellence
driving 5% adjusted
operating margin1
improvement from
2021 to 2025

0.5x

DELIVERING
ratio1

Reduction in net leverage
in 5 months following GW transaction2

On 2021 revenue guidance3

16

>$3 BILLION

M&A

STRATEGIC

Consecutive years of
revenue growth3

Proven ability to execute and
integrate transformative M&A

Expected 2021 revenue3

Capital allocation to drive growth
and value

M&A – mergers and acquisitions. Vision 2025 represents Jazz estimates of future performance. 1On a non-GAAP adjusted basis. Net leverage ratio and adjusted operating
margin are non-GAAP financial measures. For further information, see “Non-GAAP Financial Measures.” 2GW transaction completed May 5, 2021. 3Based on guidance provided
by Jazz Pharmaceuticals plc on and as of November 9, 2021. The company expects that, for the year ended December 31, 2021, reported total revenues will meet the guidance
range provided on November 9, 2021. Jazz Pharmaceuticals plc has not finalized its financial results for the year ended December 31, 2021, and actual results may differ.
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Demonstrated Commitment to Deleveraging
On Track to Reach <3.5x Net Leverage
Ratio Goal by End of 2022

RAPIDLY DELEVERAGING WITH
FLEXIBILITY FOR INVESTMENT
Operating Cash Flow of $601M in 2021 YTD
through 3Q21

4.9x
4.4x

Drove 0.5x reduction in net leverage ratio in
just 5 months following GW acquisition
<3.5x

5/5/21
GW deal close

9/30/21

$478M of debt paid down in 3Q21

2022 Target

On a non-GAAP adjusted basis. Net leverage ratio is a non-GAAP financial measure. For further information, see “Non-GAAP Financial Measures.”
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Delivering Significant Value Through Strategic Capital Allocation
CAPITAL

DISCIPLINED DEPLOYMENT

STRATEGIC PRIORITIES

DISCIPLINED CAPITAL ALLOCATION IN ALIGNMENT WITH OUR STRATEGIC PRIORITIES

$0.7B

COMMERCIAL GROWTH
New indications
Geographic expansion

Cash and cash
equivalents1

PIPELINE EXPANSION

$0.5B

Advancing internal assets
Licensing new assets

Undrawn revolving
credit facility1

CORPORATE DEVELOPMENT
Product acquisitions
Company acquisitions

$Billions

DELEVERAGING

Expected cash flow
through 2025

Enables further transformative
investments
1As

of September 30, 2021.

Diversified and
growing revenue base
Differentiated
pipeline to
support future
growth
Operational
excellence to
maximize value
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Well-Positioned to Achieve Vision 2025
STRONG COMMERCIAL
FRANCHISES

EXPANDED PIPELINE &
CAPABILITIES

Guidance
$3,020 - $3,1002

Revenue CAGR1 16%
2016 – 2021G2

18 novel candidates across

ENHANCED CORPORATE
DEVELOPMENT
2021 GW acquisition

neuroscience, oncology and
cannabinoids

$2,364
$2,162
$1,891
$1,619
$1,488
$1,325
$1,173

6 mid-to-late-

stage trial data
read-outs
expected
2022 -2024

$872
$586

2020

treatment with blockbuster potential

and robust pipeline

2021E

2019

2018

2017

2016

2015

2014

2013

2012

2011

$272

2010

Revenue $ In Millions

$174

#1 global franchise for cannabinoid

Demonstrated Execution Excellence Across Key 2021 Achievements
CAGR – compound annual growth rate. 1Based on 2021 guidance midpoint. 2Based on guidance provided by Jazz Pharmaceuticals plc on and as of November 9, 2021. The company
expects that, for the year ended December 31, 2021, reported total revenues will meet the guidance range provided on November 9, 2021. Jazz Pharmaceuticals plc has not finalized its
financial results for the year ended December 31, 2021, and actual results may differ.
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Vision 2025 to Deliver Sustainable Growth and Enhanced Value
COMMERCIAL

Generating
$5 billion in revenue
in 2025

OPERATIONAL
EXCELLENCE

PIPELINE

Pipeline delivering
≥5 novel product
approvals
by end of the decade

Operational excellence
driving 5%1 adjusted
operating margin2
improvement
from 2021 to 2025

ESG commitments focused on generating long-term sustainable value across stakeholders
ESG – Environmental, Social and Governance. Vision 2025 represents Jazz estimates of future performance.
1Five percentage points. 2Adjusted operating margin is a non-GAAP financial measure. For further information, see “Non-GAAP Financial Measures.”
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THANK YOU
IR Contact:
Andrea Flynn, Ph.D.
investorinfo@jazzpharma.com
Ireland +353 1 634 3211
U.S. +1 650 496 2717

Jazz ESG Overview is available in the Presentation section of the Jazz Investor website

ESG – Environmental, Social and Governance.

APPENDIX

RECONCILIATION OF PRO FORMA GAAP NET INCOME/(LOSS) TO PRO FORMA NON-GAAP
ADJUSTED EBITDA AND CALCULATION OF PRO FORMA NON-GAAP NET LEVERAGE RATIO
In millions
(unaudited)

LTM Ended
09/30/21

LTM Ended
03/31/21

$(379)

$448

Interest expense, net

218

109

Income tax expense

241

102

Depreciation and amortization

468

298

Total GAAP debt
Impact of current hedging arrangements on
Euro Term Loan B

549

957

Transaction and integration related expenses

379

25

Share-based compensation expense

192

192

Acquisition accounting inventory fair value step-up

149

-

Expected cost synergies2

45

45

Upfront and milestone payments

42

50

Net Adjusted Debt

$5,997

$6,348

7

26

Pro forma non-GAAP Adjusted EBITDA3

$1,362

$1,296

$1,362

$1,296

4.4

4.9

Pro forma GAAP net income (loss)1

Pro forma non-GAAP EBITDA

Other
Pro forma non-GAAP Adjusted EBITDA3

In millions, except ratio
(unaudited)

At
09/30/21

At Deal
Close

$6,650

$7,144

19

3

Total Adjusted Debt4

6,669

7,147

Cash and cash equivalents

(672)

(799)5

$5,997

$6,348

Calculation of Net Debt:

Net Adjusted Debt

Calculation of Pro Forma non-GAAP Net Leverage Ratio:

Pro Forma non-GAAP Net Leverage Ratio

1Pro

forma net income (loss) is derived from the GAAP financial statements of the Company and GW Pharmaceuticals plc for the LTM ended September 30, 2021 and March 31, 2021; 2The Company expects to implement initiatives to achieve at
least $45 million in annual run-rate cost synergies following the GW Acquisition; 3Pro forma non-GAAP Adjusted EBITDA is calculated in accordance with the definition of Adjusted Consolidated EBITDA as set out in the Company's Credit
Agreement. For further information, see “Non-GAAP Financial Measures” above; 4Total adjusted debt, reflects the impact of the Company’s current hedging arrangements on the Euro term Loan B, in accordance with the Credit Agreement; 5Cash
and cash equivalents is derived from historical Jazz Pharmaceuticals plc and GW Pharmaceuticals plc and is pro forma for the close of the acquisition of GW Pharmaceuticals, plc (the GW Acquisition) on May 5, 2021 after giving effect to the
settlement of the cash consideration, fees and expenses of the transaction and repayment of the outstanding balance on the term loan A which was terminated on close of the GW Acquisition.
LTM = Last Twelve Months; EBITDA = Earnings Before Interest, Income Tax, Depreciation and Amortization
Note: Table may not foot due to rounding
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