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Item 1.01 Entry into a Material Definitive Agreement.
Amendment to License Agreement

On October 17, 2008, JPI Commercial, LLC (the “Company”), a wholly-owned subsidiary of Jazz Pharmaceuticals, Inc. (“Jazz Pharmaceuticals”),
entered into an Amendment No. 2 (the “Solvay Amendment”) to its License Agreement dated as of January 31, 2007 (the “License Agreement”) with Solvay
Pharmaceuticals, Inc. (“Solvay”). The License Agreement was previously assigned to the Company by Jazz Pharmaceuticals. Under the Solvay Amendment, the
times at which the Company is to make certain milestone payments to Solvay in connection with the commercial launch of once daily LUVOX CR®
(fluvoxamine maleate capsules) (the “Product”) have been delayed. Under the License Agreement, a $10.5 million milestone payment in connection with the
commercial launch of the Product was due on the later of (a) September 30, 2008 or (b) the last day of the first calendar quarter following the calendar quarter in
which the first commercial sale of the Product occurred; and $10.5 million milestone payment in connection with the commercial launch of the Product was due
on the later of (a) December 31, 2008 or (b) the last day of the second calendar quarter following the calendar quarter in which the first commercial sale of the
Product occurred. Under the Solvay Amendment, $3.5 million will be due on October 20, 2008; $3.5 million will be due on November 15, 2008; $3.5 million will
be due on December 15, 2008; and $1,166,667 will be due on the 15" day of each month starting on January 15, 2009 and ending on September 15, 2009 (such
payments, the “Revised Launch Payments”). In addition, if the Company fails to make any of the Revised Launch Payments within 15 days of when those
payments are due, Solvay may terminate the License Agreement immediately. The foregoing description of the material terms of the Solvay Amendment does not
purport to be a complete description of the rights and obligations of the parties thereunder and is qualified in its entirety by reference to the Solvay Amendment
that will be filed as an exhibit to Jazz Pharmaceuticals’ Quarterly Report on Form 10-Q for the quarter ended September 30, 2008.
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