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Explanatory Note: The following communication was made available by Jazz Pharmaceuticals in connection with the company’s 2020 fourth quarter
and full year financial results.



2020 FOURTH QUARTER AND FULL YEAR
FINANCIAL RESULTS

INNOVATING, TO TRANSFORM THE LIVES OF PATIENTS
February 23, 2021

r Jazz Pharmaceuticals



Life-Changing Medicines.

Forward-Looking Statements
“Safe Harbor" Statement Under The Private Securities Litigation Reform Act of 1995
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Life-Changing Medicines.

Forward-Looking Statements
“Safe Harbor" Statement Under The Private Securities Litigation Reform Act of 1995 (Continued from Previous Slide)
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Life-Changing Medicines.

Non-GAAP Financial Measures

To supplement Jazz Pharmaceuticals’ financial results and guidance presented in a nrdam.a with U.S. generally accepted accounting principles (GAAP), th any uses certain non-GAAP (also referred to
d) financial measures in this pr ation 2 z anying te In particular, the company presents non-GAAP adju netincome (and the related per share
s, a= well as cer‘tam non-GAAP adjusted financial measures derived therefrom, including non-GAAP adjusted gross margin percentage and non-GAAP adjusted effective
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case of nc:n-r‘RAF‘ adjusted net income (and the related per share measure), adjust for the income tax effect of non-GAAP
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Additional Information and Where to Find It

In connection with the prupospri transaction, GW Pharmaceuticals intends to file a p \y -.latpmem with th SEC Each of Jazz Pharmaceuticals and GW Pharmaceuticals may also file other relevant
uments with the SEC d L finitive prop ) will be mailed to shareholders of GW Pharmaceuticals. INVESTORS AND
Y STATEMENT [WHI(“H WILL[HCLUDE AN E (PLANATORY STATEMENT IN RESPECT OF THE SCHEME OF ARRANGEMENT OF
GW F'HARMACEUT\LAL‘, IN ACCORDANCE WITH THE REQUIREMENTS OF THE U.K. COMPANIES ACT 2006) AND ANY OTHER RELEVANT DOCUMENTS THAT MAY BE FILED WITH
THE SEC, AS WELL AS ANY AMENDMENTS OR SUPPLEMENTS TO THESE DOCUMENTS, CAREFULLY AND IN THEIR ENTIRETY IF AND WHEN THEY BECOME AVAILABLE BECAUSE
THEY CONTAIN OR WILL CONTAIN IMPORTANT INFORMATION ABOUT THE PROPOSED TRANSACTION.

Investors and security holders will 3 ’ e 2e C of the proxy statement E ) e C aining imp information about Jazz Pharmaceuticals, GW
Pharmaceuticals and the prnpnsed transaction, on > nts are filed with the SEC through th ] y & fhwww sec.gov. Copies of the documents filed with the
uments filed with the SEC by GW Pharmaceuticals
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TRANSACTION OVERVIEW:

GW PHARMACEUTICALS PLC




GW Acquisition Expected to Drive Substantial Shareholder Value

Creates an innovative, global, high-growth biopharma leader with a robust pipeline and one
patient-centric mission

Epidiolex has near-term blockbuster potential
Combined Neuroscience business has global commercial and operational footprint to maximize value of Xywav,
Epidiolex and other Neuroscience products

Accelerates revenue growth and diversification
Adding a third high-growth commercial franchise for critical unmet patient needs within:
1) sleep disorders 2) oncology 3) epilepsies

Robust pro forma pipeline in Neuroscience and Oncology to drive sustainable growth:
19 clinical development programs

GW'’s industry leading cannabinoid platform and scientific expertise significantly expands Jazz's neuroscience
pipeline

Anticipated to be EPS accretive in first full year of combined operations and substantially accretive
thereafter

Strong cash flow generation
Commitment to rapid deleveraging; targeting net leverage of <3.5x" by the end of 2022

f Jazz Pharmaceuticals et debt to EBITDA ratio 7 | Fabruary 2021



Combination Creates Global Neuroscience Leader

r Jazz Pharmaceuticals GN

phamaceuticals

Global leaders #1 Sleep Disorders Unparalleled Leader in
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- Track record of successfully expertise with robust clinical
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r Jazz Pharmaceuticals 8 | February 2021



Transaction Expected to Deliver Substantial and Sustainable Value
Disciplined Allocation of Capital in Alignment With Our Strategic Priorities

TRANSACTION ALIGNED TO LEVERAGING FINANCIAL
CAPITAL ALLOCATION STRATEGY STRENGTH DISCIPLINED USE'OF CARITAL

Expect to be EPS accretive

Accelerates revenue $ s
ﬁ[l growth and diversification 21 B Rl yoar
Cash!’

Commitment to de-lever;
targeting <3.5x net leverage

R A Leading cannabinoid platform $Bll lions by end of 2022

KON significantly expands Jazz's ifgﬁ;fg;;;h flow 5.4x
neuroscience pipeline

Optimized S

Focused on operational Signﬁameverage

|L$ excellence to maximize Total capacity _
Shareholder Return (TSR) > T

At Close

1 Jazz unaudited cash and investments at December 31, 2020,
- . *Assumes aggregate transaction value of 57.2B including $6.58 in cash, financed by cash on hand and new debt, and $0.7B in Jazz shares.
f Jazz Pharmaceuticals - o e ane of 202 B » o | February2021



Transaction Overview

Holders of GW ADSs, which each represent 12 GW ordinary shares, will be entitled to receive $220 for each GW ADS

— Representing $200 in cash and $20 in shares of Jazz stock, subject to a 10% collar centered on Jazz's closing share

Purchase Price price on February 1, 2021

- Total transaction enterprise value of approximately $6.7B, net of GW cash

+ Accelerated, double-digit top-line revenue growth
Financial Impact - Anticipated to be EPS accretive in first full year of combined operations and substantially accretive thereafter

Enhanced revenue diversification; combined new product sales contribute >65% of revenue in 2022

+ Total transaction value of approximately $7.2B

Funding & — $6.5B in cash, financed by cash on hand and new debt, while maintaining ample liquidity for operations
Capital Impact — Approximately $0.7B in Jazz shares

+ Targeting less than 3.5x net leverage by the end of 2022

+ Transaction has been unanimously approved by both Jazz and GW Boards of Directors

+ Anticipated closing in the second quarter of 2021

Approvals & Timing

+ Transaction subject to customary closing conditions, including regulatory approvals and approval of GW shareholders’

Until closing, both companies will continue to operate independently

r Jazz Pharmaceuticals ! Also subject to sanction by the High Court of Justice of England and Wales 10 | Febrary 2021



